
AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT DIRECT DIAL NUMBER 

Mr. Ken Bardle 
U.S. EPA Region V 
HRE-BJ 
77 W. Jackson Blvd. 
Chicago, IL 60604 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 

American Steel Foundries 
Division of AMSTED Industries Incorporated 
Smith Township Landfill 
EPA I. D.# OHD 017497587 

Dear Mr. Bardle: 

(312) 819-8482 
FACSIMILE (312) 819-8484 

December 23, 1998 

Enclosed is a December 17, 1998 letter signed by Mr. G. B. Montgomery whereby 
AMSTED Industries Incorporated is demonstrating financial responsibility for liability coverage 
and closure and post-closure care for the subject owned facility. Also enclosed is the certifying 
letter from Price Waterhouse, AMSTED's independent auditor. 

This information is being submitted as required under the consent decree in U.S. v. 
AMSTED, civil action C87-1284A, Section D., paragraph 4. This information has also been 
submitted to the USEPA Region V RCRA Enforcement Branch and the Ohio EPA, Division of 
Solid and Hazardous Waste offices in Columbus and Twinsburg, Ohio. 

Please address all inquiries in this matter to the undersigned. 

EJB/rjs 
Enclosure 
cc: P.F. Fischer 
FinResp\ASFAIIia 104 

Sincerely, 

Edward J. Brosius 
Assistant General Counsel 
& Assistant Secretary 

A.msted 
INDUSTRIES 





AMSTEC INDUSTRIES 
INCORPORATED 

44TH FLOOR · BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 01 RECT DIAL N U M SEA 

(312) 819-8409 
FACSIMILE (.312) 819-8484 

December 17, 1998 

Director of the Ohio 
Environmental Protection Agency 
P.O. Box 1049 
1800 Watermark Drive 
Columbus, Ohio 43266-0149 

RE: Letter for Chief Financial Officer 

Dear Sir: 

to Demonstrate Liability and Closure/Post Closure Coverage 
American Steel Foundries 
Division of AMSTED Industries Incorporated 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I. D.# OHD 017497587 

I am the chief financial officer of AMSTED Industries Incorporated; 205 North Michigan 
Avenue; Chicago, Illinois 60601. This letter is in support of the use of the financial test to 
demonstrate financial responsibility for liability coverage and closure care as specified in rules 
3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code. 

The firm identified above is the owner or operator of the following facilities for which 
liability coverage for both sudden and nonsudden accidental occurrences is being demonstrated 
through the financial test specified in rules 37 45-55-40 to 37 45-55-51 and 37 45-66-40 to 37 45-
66-48 of the Administrative Code: 

Proposed Mount Athas Landfill 
Griffin Pipe Products Company 
Adams Street 
P.O. Box 740 
Lynchburg, VA 24505 

Amsted 
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Director of the Ohio 
Environmental Protection Agency 
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American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I. D.# OHD 017497587 

Diamond Chain Company 
402 Kentucky Avenue 
Indianapolis, IN 46207 
EPA I .D.# IND 006067880 

Griffin Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA I. D.# VAD 065417008 

Griffin Pipe Products Company 
1100 West Front Street 
Florence, NJ 08518 
EPA I. D.# NJD 003951985 

Griffin Wheel Company 
7111 Griffin Road 
Kansas City, KS 66111 
Industrial Waste Landfill Permit No. 235 

The firm identified above guarantees, through the guarantee specified in rules 37 45-55-
40 through 3745-55-51 and 3745-66-40 through 3745-66-48 of the Administrative Code, liability 
coverage for both sudden and nonsudden accidental occurrences at the following facilities 
owned or operated by the following: The firm identified above is the direct or higher-tier parent 
corporation of the owner or operator: None 

1. The firm identified above owns or operates the following facilities for which 
financial assurance for closure or post-closure care or liability coverage is demonstrated through 
the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of 
the Administrative Code. The current closure and/or post-closure cost estimate covered by the 
test are shown for each facility: 

Mount Athas Closure Cost 
Mount Athas Post-Closure Cost 
ASF Sebring Closure Cost 

$ 2,232,490 
$ 705,032 
$ 1,830,285 





Director of the Ohio 
Environmental Protection Agency 
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ASF Sebring Post-Closure Cost 
DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 
GWC Kansas City Closure Cost 
GWC Kansas City Post-Closure Cost 

$ 378,030 
$ 19,000 
$ 106,054 
$ 407,880 
$ 432,600 

2. The firm identified above guarantees, through the guarantee specified in rules 

3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code, the 

closure and post-closure care or liability coverage of the following facilities owned or operated 

by the guaranteed party. The current cost estimates for the closure or post-closure so 

guaranteed are shown for each facility: None 

3. The firm identified above is demonstrating financial assurance for the closure or 

post-closure care of the following facilities through the use of a test equivalent or substantially 

equivalent to the financial test specified in rules 37 45-55-40 to 37 45-55-51 and 37 45-66-40 and 

37 45-66-48 of the Administrative Code. The current closure and/or post-closure cost estimates 

covered by such a test are shown for each facility: None 

4. The firm identified above owns or operates the following hazardous waste 

management facilities for which financial assurance for closure or, if a disposal facility, post­

closure care, is not demonstrated to the director through the financial test or any other financial 

assurance mechanisms specified in rules 37 45-55-40 to 37 45-55-51 and 37 45-66-40 to 37 45-

66-48 of the Administrative Code. The current closure and/or post-closure cost estimates not 

covered by such financial assurance are shown for each facility: None 

5. This firm is the owner or operator of the following UIC facilities for which financial 

assurance for plugging and abandonment is required under Chapter 37 45-34 of the 

Administrative Code. The current closure cost estimates as required by Chapters 37 45-34, 

37 45-55 and 37 45-66 of the Administrative Code are shown for each facility: None 

This firm is not required to file a Form 1 OK with the securities and exchange commission 

(SEC) for the latest fiscal year. 

The fiscal year of this firm ends on September 30. The figures for the following items 

marked with an asterisk are derived from the firm's independently audited, year-end financial 

statements for the latest completed fiscal year, ended September 30, 1998. 

Part B. Closure and Post-Closure Care and Liability Coverage 

1. Sum of current closure and post-closure cost 
estimates (total of all cost estimates listed above). $ 6,111,371 
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Director of the Ohio 
Environmental Protection Agency 
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YES 

2. Amount of annual aggregate liability coverage to be 
demonstrated. 

3. Sum of lines 1 and 2. 

*4. Total liabilities (if any portion of your closure or post­
closure cost estimates is included in your total 
liabilities, you may deduct that portion from this line 
and add that amount to lines 5 and 6). 

*5. Tangible net worth. 

*6. Net worth. 

*7. Current assets. 

*8. Current liabilities. 

9. Net working capital (line 7 minus line 8). 

*1 0. The sum of net income plus depreciation, depletion, 
and amortization. 

*11. Total assets in U.S. (required only if less than 90% 
of assets are located in the U.S.). 

12. Is line 5 at least $10 million? 

13. Is line 5 at least 6 times line 3? 

14. Is line 9 at least 6 times line 3? 

*15. Are at least 90% of assets located in the U.S. If not, 
complete line 16. 

16. Is line 11 at least 6 times line 3? 

$ 8,000,000 

$14,111,371 

$446,911,000 

$363,333,000 

$369,498,000 

$378,153,000 

$168,525,000 

$209,628,000 

$114,511,000 

YES 

YES 

YES 
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Environmental Protection Agency 
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NEED TWO OF THREE 

17. Is line 4 divided by line 61ess than 2.0? 

18. Is line 10 divided by line 4 greater than 0.1? 

19. Is line 7 divided by line 8 greater than 1.5? 

YES 

YES 

YES 

I hereby certify that the wording of this letter is identical to the wording specified in 
paragraph (G) of rule 3745-55-51 of the Administrative Code as such regulations were 
constituted on the date shown immediately below. 

FinRespiASF.304 

, 

\ 
Gary B, Montgomery 
Vice President 

Date 
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AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Mr. Ken Bardle 
U.S. EPA Region V 
HRE-BJ 
77 W. Jackson Blvd. 
Chicago, IL 60604 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 

American Steel Foundries 
Division of AMSTED Industries Incorporated 
Smith Township Landfill 
EPA J.D.# OHD 017497587 

Dear Mr. Bardle: 

DIRECT DIAL NUMBER 

(312) 819-8482 
FACSIMILE (312) 819-8484 

December 17, 1997 

Enclosed is a December 10, 1997 letter signed by Mr. G.B. Montgomery whereby 
AMSTED Industries Incorporated is demonstrating financial responsibility for liability coverage 
and closure and post-closure care for the subject owned facility. Also enclosed is the 
certifying letter from Price Waterhouse, AMSTED's independent auditor. 

This information is being submitted as required under the consent decree in U.S. v. 
AMSTED, civil action C87-1284A, Section D., paragraph 4. This information has also been 
submitted to the USEPA Region V RCRA Enforcement Branch and the Ohio EPA, Division of 
Solid and Hazardous Waste offices in Columbus and Twinsburg, Ohio. 

Please address all inquiries in this matter to the undersigned. 

EJB/rjs 
Enclosure 
cc: B. Lamson 
FinResp\ASFAIIia.1 04 

Sincerely, 

Edward J. Brosius 
Assistant General Counsel 
& Assistant Secretary 

Amsted 
INDUSTRIES 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR · BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Director of the Ohio 
Environmental Protection Agency 
P.O. Box 1049 
1800 Watermark Drive 
Columbus, Ohio 43266-0149 

RE: Letter for Chief Financial Officer 

DIRECT DIAL NUMBER 

(312) 819-8409 
FACSIMILE (312) 819-8484 

December 10, 1997 

to Demonstrate Liability and Closure/Post Closure Coverage 
American Steel Foundries 

Dear Sir: 

Division of AMSTED Industries Incorporated 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D. # OHD 017497587 

American Steel Foundries 
Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D. # OHD 981090418 

I am the chief financial officer of AMSTED Industries Incorporated; 205 North Michigan 
Avenue; Chicago, Illinois 60601. This letter is in support of the use of the financial test to 
demonstrate financial responsibility for liability coverage and closure care as specified in rules 
3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code. 

The firm identified above is the owner or operator of the following facilities for which 
liability coverage for both sudden and nonsudden accidental occurrences is being 
demonstrated through the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-
66-40 to 3745-66-48 of the Administrative Code: 

Amsted 
INCUSTRIES 
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Proposed Mount Athas Landfill 
Griffin Pipe Products Company 
Adams Street 
P.O. Box 740 

·Lynchburg, VA 24505 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA 1.0. # OHD 017497587 

American Steel Foundries 
1001 East Broadway 
Alliance, OH 44601 
EPA I.D. # ODH 981090418 

Diamond Chain Company 
402 Kentucky Avenue 
Indianapolis, IN 46207 
EPA 1.0. # IND 006067880 

Griffin Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA J.D.# VAD 065417008 

Griffin Pipe Products Company 
1100 West Front Street 
Florence, NJ 08518 
EPA I.D. # NJD 003951985 

The firm identified above guarantees, through the guarantee specified in rules 3745-
55-40 through 3745-55-51 and 3745-66-40 through 3745-66-48 of the Administrative Code, 
liability coverage for both sudden and nonsudden accidental occurrences at the following 
facilities owned or operated by the following: The firm identified above is the direct or higher­
tier parent corporation of the owner or operator: None 

1. The firm identified above owns or operates the following facilities for which 
financial assurance for closure or post-closure care or liability coverage is demonstrated 
through the financial test specified in rules 37 45-55-40 to 37 45-55-51 and 37 45-66-40 to 
3745-66-48 of the Administrative Code. The current closure and/or post-closure cost estimate 
covered by the test are shown for each facility: 





Director of Ohio 
Environmental Protection Agency 
December 10, 1997 
Page 3 

Mount Athos Closure Cost 
Mount Athos Post-Closure Cost 
ASF Alliance Areas A & B 

Closure Cost 
ASF Sebring Closure Cost 
ASF Sebring Post-Closure Cost 
DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 

$ 2,167,466 
$ 684,497 

$ 30,780 
$ 1,742,000 
$ 368,450 
$ 19,000 
$ 102,965 

2. The firm identified above guarantees, through the guarantee specified in rules 
3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code, the 
closure and post-closure care or liability coverage of the following facilities owned or operated 
by the guaranteed party. The current cost estimates for the closure or post-closure so 
guaranteed are shown for each facility: None 

3. The firm identified above is demonstrating financial assurance for the closure or 
post-closure care of the following facilities through the use of a test equivalent or substantially 
equivalent to the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 
and 3745-66-48 of the Administrative Code. The current closure and/or post-closure cost 
estimates covered by such a test are shown for each facility: None 

4. The firm identified above owns or operates the following hazardous waste 
management facilities for which financial assurance for closure or, if a disposal facility, post­
closure care, is not demonstrated to the director through the financial test or any other 
financial assurance mechanisms specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 
to 3745-66-48 of the Administrative Code. The current closure and/or post-closure cost 
estimates not covered by such financial assurance are shown for each facility: None 

5. This firm is the owner or operator of the following UIC facilities for which 
financial assurance for plugging and abandonment is required under Chapter 3745-34 of the 
Administrative Code. The current closure cost estimates as required by Chapters 3745-34, 
37 45-55 and 37 45-66 of the Administrative Code are shown for each facility: None 

This firm is not required to file a Form 1 OK with the securities and exchange 
commission (SEC) for the latest fiscal year. 

The fiscal year of this firm ends on September 30. The figures for the following items 
marked with an asterisk are derived from the firm's independently audited, year-end financial 
statements for the latest completed fiscal year, ended September 30, 1997. 
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Part B. Closure and Post-Closure Care and Liability Coverage 

1. Sum of current closure and post-closure cost 
estimates (total of all cost estimates listed above). 

2. Amount of annual aggregate liability coverage to 
be demonstrated. 

3. Sum of lines 1 and 2. 

*4. Total liabilities (if any portion of your closure or 
post-closure cost estimates is included in your total 
liabilities, you may deduct that portion from this line 
and add that amount to lines 5 and 6). 

*5. Tangible net worth. 

*6. Net worth. 

*7. Current assets. 

*8. Current liabilities. 

9. Net working capital (line 7 minus line 8). 

*1 0. The sum of net income plus depreciation, 
depletion, and amortization. 

*11. Total assets in U.S. (required only if less than 90% 
of assets are located in the U.S.). 

12. Is line 5 at least $10 million? 

13. Is line 5 at least 6 times line 3? 

14. Is line 9 at least 6 times line 3? 

*15. Are at least 90% of assets located in the U.S. If 
not, complete line 16. 

$ 5,115,158 

$ 8,000,000 

$13,115,158 

$427,718,000 

$371,786,000 

$379,125,000 

$453,134,000 

$182,990,000 

$270,144,000 

$ 83,367,000 

YES 

YES 

YES 

YES 
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16. Is line 11 at least 6 times line 3? 

NEED TWO OF THREE 

17. Is line 4 divided by line 6 less than 2.0? 

18. Is line 10 divided by line 4 greater than 0.1? 

19. Is line 7 divided'by line 8 greater than 1.5? 
" 

I hereby certify that the wording of this letter is identical to the wording specified in 
paragraph (G) of rule 3745-55-51 of the Administrative Code as such regulations were 
constituted on the date shown immediately below. 

FinResp\ASF.304 

Gary B. Mlifltgomery ~ 
Vice President 

Date 





Price »Uterhouse LLP 

200 East Randolph Drive 
Chicago, IL 60601 

Renort of Independent Accountants 

December 10, 1997 

To the Board of Directors of 
AMSTED Industries Incorporated 

Telephone 312 540 i500 

We have audited, in accordance with generally accepted auditing standards, the 
consolidated balance sheet of AMSTED Industries Incorporated (AMSTED) and its 
subsidiaries as of September 30, 1997 and 1996, and the related consolidated 
statements of results of operations and of cash flows for each of the three years in the 
period ended September 30, 1997 (the Financial Statements), and have issued our 
report thereon dated October 22, 1997. 

We were engaged to perform the procedures enumerated below related to the 
accompanying letter to the Director of the Ohio Environmental Protection Agency, · 
dated December 10, 1997 and. signed by Mr. Gary B. Montgomery, AMSTED's Vice 

· President and Chief Financial Officer (the Letter). These procedures, which \Vere 
agreed to by you, were performed solely to assist you in evaluating the financial data 
that the Letter specifies as having been derived from AMSTED's Financial 
Statements. 

This agreed-upon procedures engagement was performed in accordance with the 
standards established by the American Institute of Certified Public Accountants. The 
sufficiency of these procedures is solely the responsibility of the specified users of 
the report. Consequently, we make no representation. regarding the sufficiency of the 
procedures descn'bed below either for the purpose for which this report has been 
requested or for any other purpose. 

We have compared the amounts of current assets ($453, 134,000), current liabilities 
($182,990,000), total liabilities ($427, 71 8,000) and net worth ($379,125,000) 
included in the Letter to the amounts included in the Financial Statements and found 
them to be in agreement. We have subtracted the amount of intangible assets from 
the amount of net worth included in the Financial Statements and compared the 
difference to the amount shown as tangible net worth ($371,786,000) in the Letter 
and, allowing for rounding, found it to be in agreement. We have added the amount 
of net income to the amount of depreciation, depletion and amortization included in 
the Financial Statements and compared the sum to the amount shown as item 10 in 
the Letter ($83,367,000) and found it to be in agreement. 
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December 10, 1997 
Board of Directors of 
AMSTED Industries Incorporated 

Page2 of2 

8 

We were not engaged to, and did not, perform an audit in accordance with generally 

accepted auditing standards, the objective of which is the expression of an opinion on 

the amounts referred to in the preceding paragraph. Accordingly, we do not express 

an opinion on any such amounts. Had we performed ~ditional procedures or had we 

conducted an audit of the infonn at ion contained in the Letter in accordance with 

generally accepted auditing standards, other matters might have come to our 

attention that would have been reported to you. 

This report is intended solely for the infonnation and use of the Board of Directors 

and management of AMSTED Industries Incorporated and the Director of the Ohio 

Environmental Protection Agency and should not be used by those who have not 

agreed. to the procedures and taken responsibility for the sufficiency of the 

procedures for their purposes. 

~~wju:~ w 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Mr_ Ken Bardle 
U.S. EPA Region V 
HRE-8J 
77 W. Jackson Blvd. 
Chicago, IL 60604 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 

American Steel Foundries 
Division of AMSTED Industries Incorporated 
Smith Township Landfill 
EPA I.D.# Ol-le~l!7 

Dear Mr. Bardle: 

DIRECT DIAL NUMBER 

(312) 819-8482 
FACSIMILE (312) 819-8484 

December 20, 1996 

~~~~~w~~ 
J\ DEC 2 3 1996 . 

Dl'/iS!:JN mONT OFFIC5 
Waste, Pesticides & Taxies Divisiort 

U.S. EPA- REGION 5 

Enclosed is a December 16, 1996 letter signed by Mr. G.B. Montgomery whereby 
AMSTED Industries Incorporated is demonstrating financial responsibility for liability coverage 
and closure and post-closure care for the subject owned facility. Also enclosed is the 
certifying letter from Price Waterhouse, AMSTED's independent auditor. 

This information is being submitted as required under the consent decree in U.S. v. 
AMSTED, civil action C87-1284A, Section D., paragraph 4. Closure of the electric arc furnace 
baghouse area at the Alliance facility has been completed and approved by the state of Ohio. 
This information has also been submitted to the USEPA Region V RCRA Enforcement Branch 
and the Ohio EPA, Division of Solid and Hazardous Waste offices in Columbus and 
Twinsburg, Ohio. 

Please address all inquiries in this matter to the undersigned. 

EJB/rjs 
Enclosure 
cc: B. Wellman 
FinResp\ASFAIIia.1 04 

Sincerely, 

Edward J. Brosius 
Assistant General Counsel 
& Assistant Secretary 

Amsted 
INDUSTRIES 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 01 RECT DIAL NUMBER 

(312) 819-8409 
FACSIMILE (312) 819-8484 

December 16, 1996 

Director 
Department of Environmental Quality 
P.O. Box 1009 
Richmond, Virginia 23240-009 

RE: Letter from Chief Financial Officer 

Dear Sir: 

to Demonstrate Liability Coverage for the 
Proposed Mount Athos Landfill 
Griffin Pipe Products Co. 
Division of AMSTED Industries Incorporated 
Adams Street 
P.O. Box 740 
Lynchburg, Virginia 24505 
EPA I.D. No. VAD 065417008 

I am the chief financial officer of AMSTED Industries Incorporated; 205 North Michigan 
Avenue; Chicago, Illinois 60601. This letter is in support of the use of the financial test to 
demonstrate financial responsibility for liability coverage, as specified in Section 3.6 of the 
Virginia Solid Waste Financial Assurance Regulations. 

The owner or operator identified above is the owner or operator of the following 
facilities for which liability coverage is being demonstrated through the financial test specified 
in Section 3.6. 

Proposed Mount Athos Landfill 
Griffin Pipe Products Co. 
Adams Street 
P.O. Box 740 
Lynchburg, Virginia 24505 

Amsted 
INDUSTRIES 
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American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA J.D.# OHD 017497587 

Diamond Chain Company 
402 Kentucky Avenue 
Indianapolis, IN 46207 
EPA J.D.# IND 006067880 

Griffin Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA J.D.# VAD 065417008 

Griffin Pipe Products Company 
1100 West Front Street 
Florence, NJ 08518 
EPA J.D.# NJD 003951985 

The firm identified above guarantees, through the guarantee specified in rules 3745-

55-40 through 3745-55-51 and 3745-66-40 through 3745-66-48 of the Administrative Code, 

liability coverage for both sudden and nonsudden accidental occurrences at the following 

facilities owned or operated by the following: The firm identified above is the direct or higher­

tier parent corporation of the owner or operator: None 

1. The firm identified above owns or operates the following facilities for which 

financial assurance for closure or post-closure care or liability coverage is demonstrated 

through the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 

3745-66-48 of the Administrative Code. The current closure and/or post-closure cost estimate 

covered by the test are shown for each facility: 

Mount Athas Closure Cost 
Mount Athas Post-Closure Cost 
ASF Sebring Closure Cost 
ASF Sebring Post-Closure Cost 
DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 

$ 2,084,102 
$ 658,170 
$ 1,742,000 
$ 350,000 
$ 22,000 
$ ·99,005 

2. The firm identified above guarantees, through the guarantee specified in rules 

3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code, the 

closure and post-closure care or liability coverage of the following facilities owned or operated 





Director of Ohio 
Environmental Protection Agency 
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by the guaranteed party. The current cost estimates for the closure or post-closure so 

guaranteed are shown for each facility: None 

3. The firm identified above is demonstrating financial assurance for the closure or 

post-closure care of the following facilities through the use of a test equivalent or substantially 

equivalent to the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 

and 37 45-66-48 of the Administrative Code. The current closure and/or post-closure cost 

estimates covered by such a test are shown for each facility: None 

4. The firm identified above owns or operates the following hazardous waste 

management facilities for which financial assurance for closure or, if a disposal facility, post­

closure care, is not demonstrated to the director through the financial test or any other 

financial assurance mechanisms specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 

to 3745-66-48 of the Administrative Code. The current closure and/or post-closure cost 

estimates not covered by such financial assurance are shown for each facility: None 

5. This firm is the owner or operator of the following UIC facilities for which 

financial assurance for plugging and abandonment is required under Chapter 3745-34 of the 

Administrative Code. The current closure cost estimates as required by Chapters 3745-34, 

3745-55 and 3745-66 of the Administrative Code are shown for each facility: None 

This firm is not required to file a Form 1 OK with the securities and exchange 

commission (SEC) for the latest fiscal year. 

The fiscal year of this firm ends on September 30. The figures for the following items 

marked with an asterisk are derived from the firm's independently audited, year-end financial 

statements for the latest completed fiscal year, ended September 30, 1996. 

Part B. Closure and Post-Closure Care and Liability Coverage 

1. Sum of current closure and post-closure cost 
estimates (total of all cost estimates listed above). 

2. Amount of annual aggregate liability coverage to 
be demonstrated. 

3. Sum of lines 1 and 2. 

*4. Total liabilities (if any portion of your closure or 
post-closure cost estimates is included in your total 
liabilities, you may deduct that portion from this line 
and add that amount to lines 5 and 6). 

$ 4,955.277 

$ 8.000,000 

$ 12.955,277 

$447.811,000 





Director of Ohio 
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*5. Tangible net worth. 

*6. Net worth. 

*7. Current assets. 

*8. Current liabilities. 

9. Net working capital (line 7 minus line 8}. 

*1 0. The sum of net income plus depreciation, 
depletion, and amortization. 

*11. Total assets in U.S. (required only if less than 90% 
of assets are located in the U.S.). 

$351.388.000 

$359.901,000 

$481.592.000 

$180.239.000 

$301.353.000 

~1 04,100,000 

12. Is line 5 at least $10 million? YES 

13. Is line 5 at least 6 times line 3? YES 

14. Is line 9 at least 6 times line 3? YES 

*15. Are at least 90% of assets located in the U.S. If 
not, complete line 16. YES 

16. Is line 11 at least 6 times line 3? 

NEED TWO OF THREE 

17. Is line 4 divided by line 6 less than 2.0? 

18. Is line 10 divided by line 4 greater than 0.1? 

19. Is line 7 divided by line 8 greater than 1.5? 
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I hereby certify that the wording of this letter is identical to the wording specified in 
paragraph (G) of rule 3745-55-51 of the Administrative Code as such regulations were 
constituted on the date shown immediately below. 

FinResp\ASF.304 

Gary B. Montgolil?ry~ 
Vice President 

Date 
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Price fffl.terhouse LLP 

200 East Randolph Drive 
Chicago. IL 60601 

Report oflndependent Accountants 

December 16, 1996 

To the Board of Directors of 
AMSTED Industries Incorporated 

Telephone 312 540 1500 

We have audited, in accordance with generally accepted auditing standards, the 
consolidated balance sheet of AMSTED Industries Incorporated (AMSTED) and its 
subsidiaries as of September 30, 1996 and 1995 and the related consolidated 
statements of results of operations and of cash flows for each of the three years in the 
period ended September 30, 1996 (the Financial Statements), and have issued our 
report thereon dated October 23, 1996. 

We were engaged to perform the procedures enumerated below related to the 
accompanying letter to the Director of the Ohio Environmental Protection Agency, 
dated December 16, 1996 and signed by Mr. Gary B. Montgomery, AMSTED's Vice 
President and Chief Financial Officer (the Letter). These procedures, which were 
agreed to by you, were performed solely to assist you in evaluating the financial data 
that the Letter specifies as having been derived from AMSTED's Financial 
Statements. 

This agreed-upon procedures engagement was performed in accordance with the 
standards established by the American Institute of Certified Public Accountants. The 
sufficiency of these procedures is solely the responsibility of the specified users of 
the report. Consequently, we make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been 
requested or for any other purpose. 

We have compared the amounts of current assets ($481 ,592,000), current liabilities 
($180,239,000), total liabilities ($447,811,000) and net worth ($359,901,000) 
included in the Letter to the amounts included in the Financial Statements and found 
them to be in agreement. We have subtracted the amount of intangible assets from 
the amount of net worth included in the Financial Statements and compared the 
difference to the amount shown as tangible net worth ($351,388,000) in the Letter 
and, allowing for rounding, found it to be in agreement. We have added the amount 
of net income to the amount of depreciation, depletion and amortization included in 
the Financial Statements and compared the sum to the amount shown as item 10 in 
the Letter ($1 04,1 00,000) and found it to be in agreement. 





December 16, 1996 
Board of Directors of 
AMSTED Industries Incorporated 
Page 2 of2 

We were not engaged to, and did not, perform an audit made in accordance with 
generally accepted auditing standards, the objective of which is the expression of an 
opinion on the amounts referred to in the preceding paragraph. Accordingly, we do 
not express an opinion on any such amounts. Had we performed additional 
procedures or had we conducted an audit of the information contained in the Letter in 
accordance with generally accepted auditing standards, other matters might have 
come to our attention that would have been reported to you. 

This report is intended solely for the information and use of the Board of Directors 
and management of AMSTED Industries Incorporated and the Director of the Ohio 
Environmental Protection Agency and should not be used by those who have not 
agreed to the procedures and taken responsibility for the sufficiency of the 
procedures for their purposes. 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR · BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Mr. Ken Bardle 
U.S. EPA Region V 
HRE-BJ 
77 W. Jackson Blvd. 
Chicago, IL 60604 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 

American Steel Foundries 
Division of AMSTED Industries Incorporated 
1 001 East Broadway 
Alliance OH 44601 
EPA I.D.# OHD 017497587 
EPA 1.0.# OHD 981090418 

Dear Mr. Bardle: 

DIRECT DIAL NUMBER 

(312) 819-8482 
TELECOPIER (312) 819-8484 

December 21, 1995 

Enclosed is a December 14, 1995 letter signed by Mr. G.B. Montgomery whereby 
AMSTED Industries Incorporated is demonstrating financial responsibility for liability coverage 
and closure and post-closure care for the subject owned facilities. Also enclosed is the 
certifying letter from Price Waterhouse, AMSTED's independent auditor. 

This information is being submitted as required under the consent decree in U.S. v. 
AMSTED, civil action C87-1284A, Section C., paragraph 6 and Section D., paragraph 4. This 
information has also been submitted to the USEPA Region V RCRA Enforcement Branch and 
the Ohio EPA, Division of Solid and Hazardous Waste offices in Columbus and Twinsburg, 
Ohio. 

Please address all inquiries in this matter to the undersigned. A December 20, 1994 
transmittal letter to U.S. EPA was returned to our office unopened. 

EJB/mlg 
Enclosure 
cc: B. Wellman 
FlnResp\ASFAIIia.1 04 

Sincerely, 

Edward J. Brosius 
Assistant General Counsel 
& Assistant Secretary 

Amsted 
INDUSTRIES 





AMSTEC INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 
205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT DIRECT DIAL NUMBER 

Director of the Ohio 
Environmental Protection Agency 
P.O. Box 1049 
1800 Watermark Drive 
Columbus, Ohio 43266-0149 

RE: Letter for Chief Financial Officer 

(312) 819-8409 
TELECOPIER (312) SI9-84B4 

December 14, 1995 

to Demonstrate Liability and Closure/Post Closure Coverage 
American Steel Foundries 

Dear Sir: 

Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA 1.0. #OHD 981090418 and 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA J.D. # OHD 017497587 

I am the chief financial officer of AMSTED Industries Incorporated; 205 North Michigan 
Avenue; Chicago, Illinois 60601. This letter is in support of the use of the financial test to 
demonstrate financial responsibility for liability coverage and closure care as specified in rules 
3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code. 

The firm identified above is the owner or operator of the following facilities for which 
liability coverage for both sudden and nonsudden accidental occurrences is being 
demonstrated through the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-
66-40 to 3745-66-48 of the Administrative Code: 

Proposed Mount Athos Landfill 
Griffin Pipe Products Company 
Adams Street 
P.O. Box 740 
Lynchburg, VA 24505 

Amsted 
~. = - 0:: - :::: - -



Director of Ohio 
Environmental Protection Agency 
December 14, 1995 
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American Steel Foundries 
1001 East Broadway 
Alliance, Ohio 44601 
EPA 1.0.# OHD 981090418 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA 1.0.# OHD 017497587 

Diamond Chain Company 
402 Kentucky Avenue 
Indianapolis, IN 46207 
EPA 1.0.# IND 006067880 

Griffin Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA 1.0.# VAD 065417008 

Griffin Pipe Products Company 
11 00 West Front Street 
Florence, NJ 08518 
EPA 1.0. # NJD 003951985 

The firm identified above guarantees, through the guarantee specified in rules 3745-
55-40 through 3745-55-51 and 3745-66-40 through 3745-66-48 of the Administrative Code, 
liability coverage for both sudden and nonsudden accidental occurrences at the following 
facilities owned or operated by the following: The firm identified above is the direct or higher­
tier parent corporation of the owner or operator: None 

1. The firm identified above owns or operates the following facilities for which 
financial assurance for closure or post-closure care or liability coverage is demonstrated 
through the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 
3745-66-48 of the Administrative Code. The current closure and/or post-closure cost estimate 
covered by the test are shown for each facility: 

Mount Athas Closure Cost 
Mount Athas Post-Closure Cost 
ASF Sebring Closure Cost 
ASF Sebring Post-Closure Cost 

$ 2,023,400 
$ 639,000 
$ 1,694,055 
$ 350,000 



Director of Ohio 
Environmental Protection Agency 
December 14, 1995 
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ASF Alliance Areas A & B 
Closure Cost 

DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 

$ 
$ 
$ 

30,000 
61,000 

5,591 

2. The firm identified above guarantees, through the guarantee specified in rules 
3745-55·40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code, the 
closure and post-closure care or liability coverage of the following facilities owned or operated 
by the guaranteed party. The current cost estimates for the closure or post-closure so 
guaranteed are shown for each facility: None 

3. The firm identified above is demonstrating financial assurance for the closure or 
post-closure care of the following facilities through the use of a test equivalent or substantially 
equivalent to the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 
and 3745-66-48 of the Administrative Code. The current closure and/or post-closure cost 
estimates covered by such a test are shown for each facility: None 

4. The firm identified above owns or operates the following hazardous waste 
management facilities for which financial assurance for closure or, if a disposal facility, post­
closure care, is not demonstrated to the director through the financial test or any other 
financial assurance mechanisms specified in rules 3745-55-40 to 3745-55-51 and 3745·66-40 
to 3745·66-48 of the Administrative Code. The current closure and/or post-closure cost 
estimates not covered by such financial assurance are shown for each facility: None 

5. This firm is the owner or operator of the following UIC facilities for which 
financial assurance for plugging and abandonment is required under Chapter 3745-34 of the 
Administrative Code. The current closure cost estimates as required by Chapters 3745-34, 
37 45-55 and 37 45-66 of the Administrative Code are shown for each facility: None 

This firm is not required to file a Form 1 OK with the securities and exchange 
commission (SEC) for the latest fiscal year. 

The fiscal year of this firm ends on September 30. The figures for the following items 
marked with an asterisk are derived from the firm's independently audited, year-end financial 
statements for the latest completed fiscal year, ended September 30, 1995. 

Part B. Closure and Post-Closure Care and Liability Coverage 

1. Sum of current closure and post-closure cost 
estimates (total of all cost estimates listed above). $ 4.803.046 



Director of Ohio 
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2. Amount of annual aggregate liability coverage to 
be demonstrated. 

3. Sum of lines 1 and 2. 

*4. Total liabilities (if any portion of your closure or 
pbst-closure cost estimates is included in your total 
liabilities, you may deduct that portion from this line 
and add that amount to lines 5 and 6). 

*5. Tangible net worth. 

*6. Net worth. 

*7. Current assets. 

*8. Current liabilities. 

9. Net working capital (line 7 minus line 8). 

*10. The sum of net income plus depreciation, 
depletion, and amortization. 

*11. Total assets in U.S. (required only if less than 90% 
of assets are located in the U.S.). 

12. Is line 5 at least $10 million? 

13. Is line 5 at least 6 times line 3? 

14. Is line 9 at least 6 times line 3? 

*15. Are at least 90% of assets located in the U.S. If 
not, complete line 16. 

16. Is line 11 at least 6 times line 3? 

$ 8,000,000 

$ 12,803,046 

$437,429,000 

$294,076,000 

$303,763,000 

$433,361.000 

$166,769.000 

$266,592.000 

§82,847,000 

§663,656,000 

YES 

YES 

YES 

NO 

YES 
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Environmental Protection Agency 
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NEED TWO OF THREE 

17. Is line 4 divided by line 6 less than 2.0? 

18. Is line 10 divided by line 4 greater than 0.1? 

19. Is line 7 divided by line 8 greater than 1.5? 

I hereby certify that the wording of this letter is identical to the wording specified in 
paragraph (G) of rule 3745-55-51 of the Administrative Code as such regulations were 
constituted on the date shown immediately below. 

FinAesp\ASF .304 

Gary B. Montg 
Vice Presiden 

Date 
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Price Tfaterhouse LLP 

200 East Randoiph Drive 
C:hicago, il 60601 

Report of Independent Accountants 

December 20, 1995 

To the Board of Directors of 
AMSTED Industries lncotporated 

Telephone 312 540 1500 

We have audited, in accordance with generally accepted auditing standards, the 
consolidated balance sheet of AMSTED Industries lncotporated (AMSTED) and its 
subsidiaries as of September 30, 1995 and 1994 and the related consolidated statements 
of results of operations and of cash flows for each of the three years in the period ended 
September 30, 1995 (the Financial Statements), and have issued our report thereon dated 
October 25, 1995. 

At your request, we have compared th,e amounts of current assets (S433,361,000), 
current liabilities ($166,769,000), total liabilities (S437,429,000), net worth 
(S303, 763,000) and total assets in the U.S. (S663,656,000) included in the letter to the 
Director of the Ohio Environmental Protection Agency, dated December 14, 1995 and 
signed by Mr. Gary B. Montgomery, AMSTED's Vice President and Chief Financial 
Officer (the Letter), to the amounts included in the Financial Statements and found them 
to be in agreement. We have subtracted the amount of intangible assets from the amount 
of net worth included in the Financial Statements and compared the difference to the 
amount shown as tangible net worth (5294,076,000) in the Letter and found it to be in 
agreement. We have added the amount of net income to the .amount of depreciation, 
depletion and amortization included in the Financial Statements and compared the sum 
to the amounts shown as item 10 in the Letter (582,847,000) and found it to he in 
agreement. 

Because the above procedures do not constitute an audit made in accordance with 
generally accepted auditing standards, we do not express an opinion on any of the 
amounts referred to above. Had we performed additional procedures or had we 
conducted an audit of the information contained in the Letter in accordance with 
generally accepted auditing standards, matters might have come to our attention that 
would have been reported to you. 

This report is intended solely for the information and use of the Board of Directors and 
management of AMSTED Industries lncotporated and the Director of the Ohio 
Environmental Protection Agency. 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR · BOULEVARD TOWERS SOUTH 
205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Mr. Ken Bard1e 
U.S. EPA Region V 
HRE-81 
77 W. Jackson Blvd. 
Chicago, IL 60604 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 

American Steel Foundries 
Division of AMSTED Industries Incorporated 
I 00 I East Broadway 
Alliance OH 44601 
EPA !.D.# OHD 017497587 
EPA !.D.# OHD 981090418 

Dear Mr. Bardle: 

DIRECT DIAL NUMBER 

(312) 819-8482 
TELECOPIER (312) 819-8484 

February 14, 1995 

00~~ ~uW[[[) 
!-~c.:.3 l :J 19S5 

OFFICE OF RC~A 
WASTE MANAGEMENT DIVISI.0:-1. 

.EPA. REGION :v; 

Enclosed is a December 15, 1994 letter signed by Mr. G.B. Montgomery whereby AMSTED 
Industries Incorporated is demonstrating financial responsibility for liability coverage and closure and 
post-closure care for the subject owned facilities. Also, enclosed is the certifying letter from Price 
Waterhouse, AMSTED's independent auditor, and the printed copy of AMSTED's fiscal 1994 annual 
report. 

This information is being submitted as required under the consent decree in U.S. v. AMSTED, 
civil action C87-1284A, Section C., paragraph 6 and Section D., paragraph 4. This information has 
also been submitted to the USEP A Region V RCRA Enforcement Branch and the Ohio EPA, Division 
of Solid and Hazardous Waste offices in Columbus and Twinsburg, Ohio. 

Please address all inquiries in this matter to the undersigned. A December 20, 1994 transmittal 
letter to U.S. EPA was returned to our office unopened. 

Effi/kda 
FinResp\ASFAllia.104 

Enclosures 
cc: B. Wellman 

Sincerely, 
~· ;J () p 
c:::.--c...-e-'L '/ .,.-.k.-c..--c--
Edward J. Brosius 
Assistant General Counsel 
& Assistant Secretary 

Amsted 
INDUSTRiES 
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Price Jfflterhouse LLP 

December 20, 1994 

To the Board of Directors of 
AMSTED Industries Incorporated 

200 East Randolph Drive 
Chicago, IL 6060! 

Telephone 312 5401500 

We have audited, in accordance with generally accepted auditing standards, the 
consolidated statement of financial position of AMSTED Industries Incorporated 
(AMSTED) and its subsidiaries 88 of September 30, 1994 and the related consolidated 
statements of results of operations and of cash flows for the fiscal year then ended, and 
have iBBued our report thereon dated October 19, 1994. 

At your request, we have compared the amounts of current 888ets ($384,500,000), 
current liabilities ($155,361,000}, total liabilities ($432,207,000), net worth 
($249,091,000) and 888ets located in the U.S. ($612,032,000) included in the letter to 
the Director of the Ohio Environmental Protection Agency, dated December 15, 1994 
and signed by Mr. Gary B. Montgomery, AMSTED's Vice President and Chief 
Financial Officer, to the amounts included in the aforementioned financial statements 
and found them to be in agreement. We have subtracted the amount of tangible 888ets 
from the amount of net worth included in the aforementioned fmancial statements and 
compared the difference to the amount indicated 88 tangible net worth ($238,230,000) 
in Mr. Montgomery's letter and found it to be in agreement. We have added the 
amount of net lOSB to the amount of depreciation, depletion and amortization included 
in the aforementioned fmancial statements and compared the sum to the amounts 
indicated in item 10 (($13,597,000)), ($65,310,000 before the cumulative effect of 
accounting changes). 

The above agreed-upon procedures are substantially less in scope than an audit, the 
objective of which is the expreBBion of an opinion on the information contained in the 
above referenced letter. Accordingly, we do not expreBB such an opinion. 

In- connection with these procedures, nothing came to our attention that caused us to 
believe that the amounts of current 888ets, current liabilities, total liabilities, net 
worth, 888ets located in the U.S., tangible net worth and the sum of net loss, 
depreciation, depletion and amortization (both before and after the cumulative effect of 
accounting changes) included in the December 15, 1994 letter signed by Mr. 
Montgomery should be adjusted. Had we performed additional procedures or had we 
made an audit of the information contained in the above referenced letter, other 
matters might have come to our attention that would have been reported to you. 



December 20, 1994 
The Board of Directora of 
AMSTED Industries Incorporated 

This report is intended solely for the information and use of the Board of Directora and 
management of AMSTED Industries Incorporated and the Director of the Ohio 
Environmental Protection Agency. 



AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR · BOULEVARD TOW.ERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT DIRECT DIAL. NUMBER 

(312) 819-8409 
TELECOPIER (312) 819·8484 

Decem her 15, 1994 

Director of the Ohio 
Environmental Protection Agency 
P.O. Box 1049 
1800 Watermark Drive 
Columbus, Ohio 43266-0149 

RE: Letter for Chief Financial Officer 

Dear Sir: 

to Demonstrate Liability and Closure/Post Closure Coverage 
American Steel Foundries 
Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA !.D. #OHD 981090418 and 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA J.D.# OHD 017497587 

I am the chief financial officer of AMSTED Industries Incorporated; 205 North Michigan Avenue; 
Chicago, Illinois 60601. This letter is in support of the use of the financial test to demonstrate financial 
responsibility for liability coverage and closure care as specified in rules 3745-55-40 to 3745-55-51 and 
3745-66-40 to 3745-66-48 of the Administrative Code. 

The firm identified above is the owner or operator of the following facilities for which liability 
coverage for both sudden and nonsudden accidental occurrences is being demonstrated through the 
financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the 
Administrative Code: 

Proposed Mount Athos Landfill 
Griffin Pipe Products Company 
Adams Street 
P.O. Box 740 
Lynchburg, VA 24505 

A.msted 
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Environmental Protection Agency 
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American Steel Foundries 
1001 East Broadway 
Alliance, Ohio 4460 I 
EPA I.D.# OHD 981090418 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D.# OHD 017497587 

Diamond Chain Company 
402 Kentucky Avenue 
Indianapolis, IN 46207 
EPA I.D.# IND 006067880 

Griffm Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA I.D.# VAD 065417008 

Griffin Pipe Products Company 
1100 West Front Street 
Florence, NJ 08518 
EPA I.D. # NJD 003951985 

The firm identified above guarantees, through the guarantee specified in rules 3745-55-40 through 
3745-55-51 and 3745-66-40 through 3745-66-48 of the Administrative Code, liability coverage for both 
sudden and nonsudden accidental occurrences at the following facilities owned or operated by the 
following: The firm identified above is the direct or higher-tier parent corporation of the owner or 
operator: None 

1. The fum identified above owns or operates the following facilities for which financial 
assurance for closure or post-closure care or liability coverage is demonstrated through the financial test 
specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code. 
The current closure and/or post-closure cost estimate covered by the test are shown for each facility: 

Mount Athos Closure Cost 
Mount Athos Post-Closure Cost 
ASF Sebring Closure Cost 
ASF Sebring Post-Closure Cost 

$ 1,945,600 
$ 614,400 
$ 1,550,050 
$ 1,056,000 



Director of Ohio 
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ASF Alliance EAF Baghouse Area 
Closure Cost 

ASF Alliance Areas A & B 
Closure Cost 

DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 

$ 

$ 
$ 
$ 

85,000 

30,000 
55,000 

5,376 

2. The firm identified above guarantees, through the guarantee specified in rules 3745-55-40 
to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code, the closure and post-closure 
care or liability coverage of the following facilities owned or operated by the guaranteed party. The 
current cost estimates for the closure or post-closure so guaranteed are shown for each facility: None 

3. The firm identified above is demonstrating financial assurance for the closure or post-
closure care of the following facilities through the use of a test equivalent or substantially equivalent to 
the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 and 3745-66-48 of the 
Administrative Code. The current closure and/or post-closure cost estimates covered by such a test are 
shown for each facility: None 

4. The firm identified above owns or operates the following hazardous waste management 
facilities for which financial assurance for closure or, if a disposal facility, post-closure care, is not 
demonstrated to the director through the fmancial test or any other fmancial assurance mechanisms 
specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to3745-66-48 of the Administrative Code. 
The current closure and/or post-closure cost estimates not covered by such fmancial assurance are shown 
for each facility: None 

5. This firm is the owner or operator of the following UIC facilities for which financial 
assurance for plugging and abandonment is required under Chapter 3745-34 of the Administrative Code. 
The current closure cost estimates as required by Chapters 3745-34, 3745-55 and 3745-66 of the 
Administrative Code are shown for each facility: None 

This firm is not required to file a Form !OK with the securities and exchange commission (SEC) 
for the latest fiscal year. 

The fiscal year of this firm ends on September 3 0. The figures for the following items marked 
with an asterisk are derived from the firm's independently audited, year-end fmancial statements for the 
latest completed fiscal year, ended September 30, 1994. 

Part B. Closure and Post-Closure Care and Liability Coverage 

I. Sum of current closure and post-closure cost estimates 
(total of all cost estimates listed above). $ 5.341.426 
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2. Amount of annual aggregate liability coverage to be 
demonstrated. 

3. Sum of lines I and 2. 

*4. Total liabilities (if any portion of your closure or post­
closure cost estimates is included in your total liabilities, 
you may deduct that portion from this line and add that 
amount to lines 5 and 6). 

*5. Tangible net worth. 

*6. Net worth. 

*7. Current assets. 

*8. Current liabilities. 

9. Net working capital (line 7 minus line 8). 

*10. The sum of net income plus depreciation, depletion, and 
amortization. 

<•> $65,310,000 Based on income before cumulative 
effect of accounting changes. 

*II. Total assets in U.S. (required only if less than 90% of 
assets are located in the U.S.). 

12. Is line 5 at least $10 million? 

13. Is line 5 at least 6 times line 3? 

14. Is line 9 at least6 times line 3? 

*15. Are at least 90% of assets loeated in the U.S. If not, 
complete line 16. 

16. Is line II at least 6 times line 3? 

$ 8.000.000 

$ 13.341.426 

$432.207.000 

$238.230.000 

$249.091.000 

$384.500.000 

$155.361,000 

$229.139.000 

($13.597.000)<') 

$612.032.000 
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NEED TWO OF TIIREE 

17. Is line 4 divided by line 6 less than 2.0? 

18. Is line 10 divided by line 4 greater than 0.1? 

19. Is line 7 divided by line 8 greater than 1.5? 

I hereby certify that the wording of this letter is identical to the wording specified in paragraph 
(G) of rule 3 745-55-51 of the Administrative Code as such regulations were constituted on the date shown 
immediately below. 

Gary B. Mollf'gomery ~ 
Vice President 

Date 

FinRe:sp\ASF.304 
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State of Ohio Environmental Protection Agency 

P.O. Box 1049, 1800 WaterMark Or. 
r.nJumbus, Ohio 43266-0149 

4 )' 644-3020 
~ .. x '(614) 644-2329 

January 25, 1994 

Edward J. Brosius 
Assistant General Counsel & 

Assistant Secretary 
Amsted Industries, Inc. 
44th Floor Boulevard Towers South 
Chicago, Illinois 60601 

Dear Mr. Brosius: 

Re: Amsted Industries, Inc. 

George V. Voinovich 
Governor 

Donald R. Schregardus 
Director 

Alliance facility OHD987090418 
Sebring facility OHD017497587 

On January 18, 1994 Ohio EPA conducted a review of the financial assurance 
documentation on file for the Amsted Industries' Alliance and Sebring landfill facilities 
referenced above. The facilities were evaluated for compliance with the closure/post­
closure cost estimate, fmancial assurance for closure/post-closure, as well as liability 
coverage requirements for sudden and non-sudden accidental occurrences as set forth in 
Ohio Administrative Code (OAC) rules 3745-66-42 through 3745-66-45 and 3745-66-47. 
Specifically, the Sebring facility (OHDOI7497587) is required to meet the post-closure 
fmancial assurance requirements. 

Furthermore, the Sebring facility was evaluated for compliance with the fmancial 
assurance related conditions set forth in Section V .D.4 of the Consent Order, United 
States v. Amsted Industries. Inc. d/b/a American Steel Foundries. Civil No. C87-1284A, 
entered into December 1, 1992. The Consent Order required Amsted Industries to 
submit to U.S. EPA and Ohio EPA certification that Amsted Industries has established 
,·;Hilih;ia_;, a»L!filllC:c iur c:iusure and post-closure care of and liability coverage for the 
Sebring facility in accordance with 40 C.F.R. 265.143 through 265.145 and 265.147 and 
OAC rules 3745-66-43 through 3745-66-47. 

In addition, the Alliance facility was evaluated for compliance with the fmancial 
assurance related conditions set forth in Section VI, of the Consent Order, State of Ohio 
v. Amsted Industries d/b/a American Steel Foundries, Case No. 93-CV01107 entered 
into July 12, 1993 in the Stark County Court of Common Pleas. The Consent Order 
required Amsted Industries to submit a detailed closure cost estimate for the Alliance 
facility which included areas A and B, as well as demonstrate fmancial responsibility for 
closure and liability coverage, in accordance with OAC rules'3745-66-42, 3745-66-43 and 
3745-66-47. 

@ Printed on recycled paper 



Edward J. Brosius 
Amsted Industries, Inc. 
January 25, 1994 
Page Two 

To demonstrate compliance with the fmancial assurance related conditions for 
closure/post -closure and liability coverage for the Amsted Industries facilities referenced 
above, Amsted uses the fmancial test mechanism as specified in OAC rules 3745-66-
43(E), 3745-66-45(E) and 3745-66-47(F). The most recent fmancial test documentation 
submitted by Amsted Industries dated December 23, 1993 for the fiscal year ending 
September 30, 1993 was received by Ohio EPA January 7, 1994 by letter from you. 

Upon review of the fmancial assurance documentation submitted, no violations were 
found. Therefore, the Amsted Industries, Inc. facilities referenced above are in 
compliance with OAC rules 3745-66-42 through 3745-66-45 and 3745-66-47. In addition,· 
both facilities are in compliance with the fmancial assurance related conditions in the 
above referenced· Consent Orders. 

If you have any questions in the future, I may be reached at (614) 644-2948. 

:?f-.11L 
Kurt Kohler 
Compliance Monitoring & Enforcement Section 
Division of Hazardous Waste Management 

wp.KK.Icn.Amstedltr. 

cc: Laurie Stevenson, Supervisor, DHWM, CM&ES 
John Schierberl, DHWM, CM&ES 
John Palmer, DHWM, NEDO 
Lori Massey, AGO/EES 
Catherine McCord, U.S. EPA, Region 

orFtCI:. OF RC~ . 
W te Management DtVISIOil 

asU.S. .EPA. REGION V. 
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AMSTEC INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Chief, RCRA Enforcement Branch, SHR-12 
U.S. EPA Region V 
77 W. Jackson Blvd. 
Chicago, IL 60604 
Attn: Kimberly Ogle 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 

American Steel Foundries 
Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance OH 44601 1./ 
EPA I.D.# OHD 017497587 C: 
EPA I.D.# OHD 987090418 

Dear Ms. Ogle: 

DIRECT DIAL NUMBER 

(312) 819-8482 
TELECOPIER {312} 819·8484 

December 23, 1993 

OFFICE OF RCR~' 
WASTE MANAGEMENT~:~··~ .. 

P!l~. "P~rT"'•· 

Enclosed is a December 17, 1993 letter signed by Mr. G .K. Walter whereby AMSTED 
Industries Incorporated is demonstrating financial responsibility for liability coverage and closure and 
post-closure care for the subject owned facilities. Also, enclosed is the certifying letter from Price 
Waterhouse, AMSTED's independent auditor, and the printed copy of AMSTED's fiscal1993 annual 
report. 

This information is being submitted as required under the consent decree in U.S. v. 
AMSTED, civil action C87-1284A, Section C., paragraph 6 and Section D., paragraph 4. This 
information has also been submitted to the USEPA Region V RCRA Enforcement Branch and the 
Ohio EPA, Division of Solid and Hazardous Waste offices in Columbus and Twinsburg, Ohio. 

Please address all inquiries in this matter to the undersigned. 

EJB/mlg 
Enclosures 

cc: C.A. Ruud 

Sincerely, 

Edward J. Brosius 
Assistant General Counsel 
& Assistant Secretary 

Amsted 
INDUSTRIES 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT DIRECT DIAL NUMBER 

(312) 819-8411 
TELECOPIER (312) 819-8484 

Director of the Ohio 
Environmental Protection Agency 
P.O. Box 1049 
1800 Watermark Drive 
Columbus, Ohio 43266-0149 

RE: Letter for Chief Financial Officer 

December 17, 1993 

to Demonstrate Liability and Closure/Post Closure Coverage 
American Steel Foundries 

Dear Sir: 

Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D. #OHD 987090418 and 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D. # OHD 017497587 

I am the chief financial officer of AMSTED Industries Incorporated; 205 North Michigan 
A venue; Chicago, Illinois 60601. This letter is in support of the use of the financial test to 
demonstrate fmancial responsibility for liability coverage and closure care as specified in rules 
3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code. 

The firm identified above is the owner or operator of the following facilities for which 
liability coverage for both sudden and nonsudden accidental occurrences is being demonstrated 
through the fmancial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-
66-48 of the Administrative Code: 

Amsted 
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December 17, 1993 
Page 2 

Proposed Mount Athos Landfill 
Griffin Pipe Products Company 
Adams Street 
P.O. Box 740 
Lynchburg, VA 24505 

American Steel Foundries 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D.# OHD 987090418 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D.# OHD 017497587 

Diamond Chain Company 
402 Kentucky A venue 
Indianapolis, IN 46207 
EPA I.D.# IND 006067880 

Griffin Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA I.D.# VAD 065417008 

Griffin Pipe Products Company 
11 00 West F rant Street 
Florence, NJ 08518 
EPA I.D. # NJD 003951985 

The firm identified above guarantees, through the guarantee specified in rules 3745-55-40 
through 3745-55-51 and 3745-66-40 through 3745-66-48 of the Administrative Code, liability 
coverage for both sudden and nonsudden accidental occurrences at the following facilities owned 
or operated by the following: The firm identified above is the direct or higher-tier parent 
corporation of the owner or operator: None 

1. The firm identified above owns or operates the following facilities for which 
financial assurance for closure or post-closure care or liability coverage is demonstrated through 
the financial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of 
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December 17, 1993 
Page 3 

the Administrative Code. The current closure and/or post-closure cost estimate covered by the 
test are shown for each facility: 

Mount Athos Closure Cost 
Mount Athos Post-Closure Cost 
ASP Sebring Closure Cost 
ASP Sebring Post -Closure Cost 
ASP Alliance EAF Baghouse Area 

Closure Cost 
ASP Alliance Areas A & B 

Closure Cost 
DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 

$ 1,900,000 
$ 600,000 
$ 875,554 
$ 619,200 

$ 93,454 

$ 157,380 
$ 53,578 
$ 5,250 

2. The firm identified above guarantees, through the guarantee specified in rules 
3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code, the closure 
and post-closure care or liability coverage of the following facilities owned or operated by the 
guaranteed party. The current cost estimates for the closure or post -closure so guaranteed are 
shown for each facility: None 

3. The firm identified above is demonstrating financial assurance for the closure or 
post-closure care of the following facilities through the use of a test equivalent or substantially 
equivalent to the fmancial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 and 
3745-66-48 of the Administrative Code. The current closure and/or post-closure cost estimates 
covered by such a test are shown for each facility: None 

4. The frrm identified above owns or operates the following hazardous waste 
management facilities for which financial assurance for closure or, if a disposal facility, post­
closure care, is not demonstrated to the director through the financial test or any other financial 
assurance mechanisms specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-
48 of the Administrative Code. The current closure and/or post-closure cost estimates not 
covered by such fmancial assurance are shown for each facility: None 

5. This frrm is the owner or operator of the following UIC facilities for which 
financial assurance for plugging and abandonment is required under Chapter 3745-34 of the 
Administrative Code. The current closure cost estimates as required by Chapters 3745-34, 3745-
55 and 3745-66 of the Administrative Code are shown for each facility: None 

This firm is not required to file a Form 10K with the securities and exchange commission 
(SEC) for the latest fiscal year. 





December 17, 1993 
Page 4 

The fiscal year of this firm ends on September 30. The figures for the following items 
marked with an asterisk are derived from the firm's independently audited, year-end financial 
statements for the latest completed fiscal year, ended September 30, 1993. 

Part B. Closure and Post-Closure Care and Liability Coverage 

1. Sum of current closure and post-closure cost 
estimates (total of all cost estimates listed above). 

2. Amount of annual. aggregate liability coverage to be 
demonstrated. 

3. Sum of lines 1 and 2. 

*4. Total liabilities (if any portion of your closure or 
post-closure cost estimates is included in your total 
liabilities, you may deduct that portion from this line 
and add that amount to lines 5 and 6). 

*5. Tangible net worth. 

*6. Net worth. 

*7. Current assets. 

* 8. Current liabilities. 

9. Net working capital (line 7 minus line 8). 

* 10. The sum of net income plus depreciation, depletion, 
and amortization. 

\ * 11. Total assets in U.S. (required only if less than 90% 
of assets are located in the U.S.). 

12. Is line 5 at least $10 million? 

13. Is line 5 at least 6 times line 3? 

14. Is line 9 at least 6 times line 3? 

$ 4.304.416 

$ 8.000,000 

$ 12.304.416 

$268,073,000 

$263.348.000 

$275,383,000 

$302,396,000 

$114.787,000 

$187.609,000 

$ 38.025.000 

Not Required 





December 17, 1993 
Page 5 

*15. Are at least 90% of assets located in the U.S. If not, 
complete line 16. YES 

16. Is line 11 at least 6 times line 37 

NEED TWO OF THREE 

17. Is line 4 divided by line 6 less than 2.0? 

18. Is line 1 0 divided by line 4 greater than 0.1 7 

19. Is line 7 divided by line 8 greater than 1.57 

I hereby certify that the wording of this letter is identical to the wording specified in 
paragraph (G) of rule 3745-55-51 of the Administrative Code as such regulations were constituted 
on the date shown immediately below. 

Ger;;td K. Walter 
Vice President 

;}-/l-f3 
Date 
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Price Tfflterhouse 

200 East Rando1pn Drive 
Chicago. IL60601 

REPORT OF INDEPENDENT ACCOUNTANTS 

December 27, 1993 

To the Board of Directors of 
AMSTED Industries Incorporated 

Telephone 312 565 1500 

We have audited, in accordance with generally accepted auditing standards, the consolidated 
statement of financial position of AMSTED Industries Incorporated (AMSTED) and its subsidiaries 
as of September 30, 1993 and the related consolidated statements of results of operations and of 
cash flows for the fiscal year then ended, and have issued our report thereon dated October 20, 
1993. 

For purposes of this letter, we have compared the amounts of current assets ($302,396,000), current 
liabilities ($114,787,000), total liabilities ($268,073,000) and net worth ($275,383,000) included 
in the letter to the Ohio Environmental Protection Agency, dated December 17, 1993 and signed 
by Mr. G.K. Walter, AMSTED's Vice President and Chief Financial Officer, to the amounts included 
in the aforementioned financial statements. We have subtracted the amount of intangible assets 
from the amount of net worth included in the aforementioned financial statements and compared the 
difference to the amount indicated as tangible net worth ($263,348,000) in Mr. Walter's letter and 
found them to be in agreement. We added net income and depreciation, depletion and amortization 
included in the aforementioned financial statements and compared the total ($38,025,000) to the 
amount indicated as such in Mr. Walter's letter and found them to be in agreement. Finally, we 
calculated 90 percent of AMSTED's total consolidated assets included in the aforementioned 
financial statements and compared the amount calculated to total assets in the U.S. In connection 
with these procedures, nothing came to our attention that caused us to believe that the amounts of 
current assets, current liabilities, total liabilities, net worth, tangible net worth, and the sum of net 
income and depreciation, depletion and amortization as indicated in item 10 and the "yes" answer 
to item 15 included in the December 17, 1993 letter signed by Mr. Walter should be adjusted. 

This report is intended solely for the information and use of the Board of Directors and management 
of AMSTED Industries Incorporated and the Ohio Environmental Protection Agency. 

~/Me~.z 
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State of Ohio Environmental Protection Agency 

,',. -

1

- 0 .. Box 1049, 1800-WaterMark Dr. 
1mbus, Ohio 43266-0149 
•) 644-3020 

~AX (614) 644-2329 

August 18, 1993 

Mr. Edward J. Brosius 
Assistant General Counsel 
Amsted Industries, Incorporated 
44th Floor - Boulevard Towers South 
205 North Michigan Avenue 
Chicago, II 60601 

Dear Mr. Walter: 

_j. IKAI..K.1Nil - UHWM, l.M&t~ ,.--(_5.. 

TO GO ON: ~jCRIS FO LOG USEPA LOG CJ LOG FILE 

ENTERED: _L RCRIS _ FO LOG _ USEPA LOG CJ LOG ONLY 

RCRIS ENTRY CODES' (EVALULATION) (ENFORCEMENT) (}) ( 

CEI _ CI _ OTHER INITIAL NOV FOLLOW-UP NOV / 

FULL RTC PARTIAL RTC LOR SENT TO USEPA: YES_ NO_ 

RE: AMSTED INDUSTRIES, INC. 

Governor 

Donald A. Schregardus 
Director 

DBA AMERICAN STEEL FOUNDRIES 
(SEBRING LANDFILL) 

~l0)017497587 _ ... ...-:.1' FINANCIAL ASSURANCE 
Second Notice of Violation 

RFCf!VFD , '''" - , un.'n q,r~A ~g··-~~;---'· ~ i.i "$93 
~' ' "_-:\ ' . ·-') 

RECORD CENTER (r ~ /3 

On July 23, 1993 and August 2, 1993 Ohio EPA received responses (dated July 19, 1993 and 
July 29, 1993, respectively) to my June 22, 1993 fmancial assurance Notice of Violation 
letter to Mr. Gerald K. Walter. The facility was in violation of OAC rule 3745-66-42 
because the facility failed to adequately update its closure cost estimate as required, 
specifically the 1991 closure cost estimate of $2,252,000.00 and the 1992 closure cost 
estimate decrease of $900,000.00. It was also noted in the June 22, 1993 NOV of a 
discrepancy in the January 1993 closure plan. 

The July 19, 1993letter included a July 14, and July 19, 1993letter from RMT to American 
Steel Foundries which explained the discrepancy in the Section 12 and Appendix L of the 
Landfill Closure Plan. The July 29, 19931etter included a revised CFO letter, special report 
from the auditor (dated July 27, 1993) and the July 19, 1993 letter from Edward J. Brosius. 

After review of the documentation submitted , the facility remains in violation of: 

OAC rule 3745-66-42. The facility has again failed to adequately update its closure 
cost estimate. The owner or operator must update the closure cost estimate for 
inflation. The adjustment must be made by recalculating the closure cost 

@ Printed on recycled paper 
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Edward J. Brosius 
Amsted Industries, Incorporated 
Page Two 

in current dollars of by using an inflation factor derived from the most recent 
"implicit Price Deflator of Gross National Product". 

The closure/post -closure cost estimate included in the CFO letter list the estimates 
included in the unapproved closure plan. This means the closure cost estimate has 
decreased from a 1991 closure cost estimate of $900,000.00and to the estimate listed 
in the revised July 20, 1993 CFO letter of $848,405.00. The documentation 
submitted does not explain the decreased closure cost estimates. Please explain why 
the closure cost estimate has decreased. 

It is requested that documentation demonstrating abatement of the above violation be 
submitted to this office within thirty (30) days of receipt of this letter. If you have any 
questions, I may be reached at (614) 644-2934. 

Sincerely, 

Tina Jennings 
Compliance Monitoring and Enforcement Section 
Division of Hazardous Waste Management 

cc: Laurie Stevenson, CM&ES, DHWM 
Dave Stroh, CM&ES, DHWM 
Dave Wertz, DHWM, NEDO 



AMSTEC INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

CERTIFIED MAIL- RETURN RECEIPT REQUESTED 
Chief, RCRA Enforcement Branch, SHR-12 
U.S. EPA Region V 
77 W. Jackson Blvd. 
Chicago, IL 60604 
Attn: Kimberly Ogle 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 
American Steel Foundries 
Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D. # OHD 987090418 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D. # OHD 017497587 

Dear Ms. Ogle: 

DIRECT DIAL NUMBER 

(312) 819-8482 
TELECOPIER (312l 819-8484 

In reply to Ms. Tina Jennings of Ohio EPA letter of June 22, 1993 and further to my 
reply of July 19, 1993, copies enclosed, enclosed is a July 20, 1993 letter signed by Mr. Gerald 
K. Walter whereby AMSTED Industries Incorporated is demonstrating financial responsibility 
for liability coverage and closure and post-closure care for the subject owned facility. Also, 
enclosed is the certifying letter from Price Waterhouse, AMSTED' s independent auditor. The 
printed copy of AMSTED's fiscal 1992 annual report was previously submitted. 

A.msted 
INDUSTRIES 



July 29, 1993 
Page 2 

This information is being submitted as required under the consent decree in U.S. v. 

AMSTED, civil action C87-1284A, Section C., paragraph 6 and Section D., paragraph 4. This 

information has also been submitted to the USEP A Office of Regional Counsel and the Ohio 

EPA, Division of Solid and Hazardous Waste offices in Columbus and Twinsburg, Ohio. 

Please address all inquiries in this matter to the undersigned. 

EJB/kda 
Enclosure 

Sincerely, 

Edward J. Brosius 
Assistant General Counsel 
& Assistant Secretary 



AMSTEC INDUSTRIES 
INCORPORATED 

44TH FLOOR · BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Director of the Ohio 
Environmental Protection Agency 
P.O. Box 1049 
1800 Watermark Drive 
Columbus, Ohio 43266-0149 

RE: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 
American Steel Foundries 

July 20, 1993 

Division of AMSTED Industries Incorporated 
1001 East Broadway 

Dear Sir: 

Alliance, Ohio 44601 
EPA I.D. #OHD 987090418 and 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D. # OHD 017497587 

DIRECT DIAL NUMBER 

(312) 819-8482 
TELECOPIER (312) 819·8484 

I am the chief financial officer of AMSTED Industries Incorporated; 205 North 
Michigan Avenue; Chicago, Illinois 60601. This letter is in support of the use of the financial 
test to demonstrate financial responsibility for liability coverage and closure care as specified 
in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code. 

The firm identified above is the owner or operator of the following facilities for which 
liability coverage for both sudden and nonsudden accidental occurrences is being demonstrated 
through the fmancial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-
66-48 of the Administrative Code: 

A.msted 
'JOUST;::; ':5 



July 20, 1993 
Page 2 

American Steel Foundries 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D.# OHD 987090418 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D.# OHD 017497587 

Diamond Chain Company 
402 Kentucky A venue 
Indianapolis; IN 46207 
EPA I.D.# IND 006067880 

Griffm Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA I.D.# VAD 065417008 

Griffin Pipe Products Company 
11 00 West Front Street 
Florence, NJ 08518 
EPA I.D. # NJD 003951985 

The firm identified above guarantees, through the guarantee specified in rules 3745-55-

40 through 3745-55-51 and 3745-66-40 through 3745-66-48 of the Administrative Code, 

liability coverage for both sudden and nonsudden accidental occurrences at the following 

facilities owned or operated by the following: The fum identified above is the direct or higher­

tier parent corporation of the owner or operator: None 

I. The firm identified above owns or operates the following facilities for which 

fmancial assurance for closure or post-closure care or liability coverage is demonstrated 

through the fmancial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-

66-48 of the Administrative Code. The current closure and/or post-closure cost estimate 

covered by the test are shown for each facility: 

ASF Sebring Closure Cost 
Post-Closure Cost 
ASF Alliance Closure Cost 

$ 848,405. 
$ 600,000. 
$ 90,556. 



July 20, 1993 
Page 3 

DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 

$ 50,000. 
$ 5,000. 

2. The firm identified above guarantees, through the guarantee specified in rules 
3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code, the 
closure and post-closure care or liability coverage of the following facilities owned or operated 
by the guaranteed party. The current cost estimates for the closure or post-closure so 
guaranteed are shown for each facility: None 

3. The firm identified above is demonstrating fmancial assurance for the closure or 
post-closure care of the following facilities through the use of a test equivalent or substantially 
equivalent to the fmancial test specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 and 
3745-66-48 of the Administrative Code. The current closure and/or post-closure cost estimates 
covered by such a test are shown for each facility: None 

4. The firm identified above owns or operates the following hazardous waste 
management facilities for which financial assurance for closure or, if a disposal facility, post­
closure care, is not demonstrated to the director through the fmancial test or any other fmancial 
assurance mechanisms specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 3745-
66-48 of the Administrative Code. The current closure and/or post-closure cost estimates not 
covered by such fmancial assurance are shown for each facility: None 

5. This firm is the owner or operator of the following UIC facilities for which 
fmancial assurance for plugging and abandonment is required under Chapter 3745-34 of the 
Administrative Code. The current closure cost estimates as required by Chapters 3745-34, 
3745-55 and 3745-66 of the Administrative Code are shown for each facility: None 

This firm is not required to file a Form 10K with the securities and exchange 
commission (SEC) for the latest fiscal year. 

The fiscal year of this fum ends on September 30. The figures for the following items 
marked with an asterisk are derived from the fum's independently audited, year-end fmancial 
statements for the latest completed fiscal year, ended September 30, 1992. 

Part B. Closure and Post-Closure Care and Liability Coverage 

1. Sum of current closure and post-closure cost 
estimates (total of all cost estimates listed above). $1.593.961 



July 20, 1993 
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2. Amount of annual aggregate liability coverage to be 
demonstrated. 

3. Sum of lines 1 and 2. 

*4. Total liabilities (if any portion of your closure or 
post-closure cost estimates is included in your total liabilities, you 
may deduct that portion from this line and add that amount to 
lines 5 and 6). 

*5. Tangible net worth. 

*6. Net worth. 

* 7. Current assets. 

*8. Current liabilities. 

9. Net working capital (line 7 minus line 8). 

* 10. The sum of net income plus depreciation, depletion, 
and amortization. 

* 11. Total assets in U.S. (required only if less than 90% 
of assets are located in the U.S.). 

12. Is line 5 at least $10 million? 

13. Is line 5 at least 6 times line 3? 

14. Is line 9 at least 6 times line 3? 

* 15. Are at least 90% of assets located in the U.S. If 

$8.000.000 

$9.593.961 

$271.495.000 

$23 7.413.000 

$250.622.000 

$285.570.000 

$117.812.000 

$167.758.000 

$ 34.545.000 

$458.563.000 

not, complete line 16. NO 

16. Is line 1! at least 6 times line 3? 
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NEED TWO OF THREE 

17. Is line 4 divided by line 6 less than 2.0? 

18. Is line I 0 divided by line 4 greater than 0.1? 

19. Is line 7 divided by line 8 greater than 1.5? 

I hereby certify that the wording of this letter is identical to the wording specified in 
paragraph (G) of rule 3745-55-51 of the Administrative Code as such regulations were 
constituted on the date shown immediately below. 

Gerald K. Walter 
Vice President 

7- J.o -73 
Date 





Price Jfaterhouse 

200 East Randol oil Drive 
ChiCago, ll 60601 

REPORT OF INDEPENDENT ACCOUNTANTS 

July 27, 1993 

To the Board of Directors of 
AMSTED Industries Incorporated 

Telepnone 312 565 1500 

We have audited, in accordance with generally accepted auditing standards, the 
consolidated statement of financial position of AMSTED Industries Incorporated 
(AMSTED) and its subsidiaries as of September 30, 1992 and the related consolidated 
statements of results of operations and of cash flows for the fiscal year then ended, and 
have issued our report thereon dated October 21, 1992. 

For purposes of this letter, we have compared the amounts of current assets 
(8285,570,000), current liabilities (8117,812,000), total liabilities (8271,495,000), net 
worth (8250,622,000) and total assets in the U.S. (8458,563,000) included in the 
letter to the Ohio Environmental Protection Agency, dated July 20, 1993 and signed 
by Mr. G.K. Walter, AMSTED's Vice President and Chief Financial Officer, to the 
amounts included in the aforementioned financial statements. We have subtracted the 
amount of intangible assets from the amount of net worth and compared the difference 
to the amount indicated as tangible net worth (8237,413,000) in Mr. Walter's letter 
and found them to be in agreement. We added net income and depreciation, depletion 
and amortization and compared the total (834,545,000) to the amount indicated as 
such in Mr. Walter's letter and found them to be in agreement. Finally, we calculated 
90 percent of AMSTED's total consolidated assets included in the aforementioned 
financial statements and compared the amount calculated to total assets in the U.S. In 
connection with these procedures, nothing came to our attention that caused us to 
believe that the amounts of current assets, current liabilities, total liabilities, net 
worth, total assets in the U.S., tangible net worth, and the sum of net income and 
depreciation, depletion and amortization as indicated in item 10 and the "no" answer 
to item 15 included in the July 20, 1993 letter signed by Mr. Walter should be 
adjusted. 

This report is intended solely for the information and use of the Board of Directors and 
management of AMSTED Industries Incorporated and the Ohio Environmental 
Protec · n 
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AMSTED INDUSTRIES 

INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

Tina Jennings 
Compliance Monitoring and Enforcement Section 
Division of Hazardous Waste Management 
Ohio EPA 
PO Box 1049; 1800 Watermark Drive 
Columbus, Ohio 43266-0149 

Re: American Steel Foundries 
Sebring Landfill 

OHD017497587 

Dear Ms. Jennings: 

DIRECT DIAL NUMBER 

(312) 819-8482 
TELECOPIER (312) 819·8484 

July 19, 1993 

This is in reply to your letter of June 22, 1993 to Mr. Gerald K. Walter. 

The December 31, 1992 letter:c from Mr. Walter demonstrating financial assurance for 
closure/post closure and liability· of the subject facility was based on closure/post closure cost 
estimates current at the• timecof.the.letter. Subsequently, when RMT, Inc. completed the 
closure plan for the subject,; facility in. the January 1993 document, updated closure cost 
estimates were. · --- from RMT dated July 14 and 19, 1993 and a May 
1993 Table~ closure and post closure cost estimates are enclosed. 

cc: G~K. Walter 
C. Ruud 

letter is being prepared and will be forwarded to you 

~Q~ 
Edward J. 'Brosius 
Assistant General Counsel 
& Assistant Secretary 

Ams±ed 
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July 14, 1993 vfi211 
~e~~~k Reel Foundries 

1{{~q)' 
1 o So Riverside Plaza 
101~ loor 
Cl;lfcago, IL 60606 

Dear Chuck, 

999 Plaza Drive 
Suite 100 
Schaumburg, IL 60 173 
Phone: 708-995-1500 
FAX: 708-995-1900 

RECEIVED 
JUL 16 .. 
LAWDfB · 

As you informed us by telephone yesterday, a discrepancy has been noted by the Ohio EPA in the 
estimated closure costs for the Alliance facility landfill between Section 12 and Appendix L of the 
Landfill Closure Plan ($934,000.00 vs $848,405.00, respectively). 

Appendix L is a detailed listing of the estimated closure costs. As you wiD note on page 4, item #157 
• is a 1 0% contingency fador. In the original draft, RMT had added the 1 0% contingency to the 

cumulative sub-total of $848,405.00. The new total, $934,000.00, was listed as the estimated closure 
cost in Section 12 of the Landfill Closure Plan. 

During final client review, American Steel Foundries opted to remove the 10% contingency factor from 
the total (please note that line #157 in Appendix L has a value of $0.00). However, the old total of 
$934,000.00 in Section 12 was not changed to reflect the latest revision. This number should be 
$848,405.00. 

Please caU it you have any further questions. 

Very truly yours, 

tl2JLu~ 
Mike Slattery C7" 
Program Manager 

Engineering and Environmental Management Services 
• 
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July 19, 1993 

Mr. ChUCk Auud 
American Steel Foundries 
1 o South Riverside Plaza 
1oth Floor 
Chicago, Illinois 60606 

Oear Mr. Ruud, 

999 Plaza Dn've 
Suote 100 
Schaumburg, /L 60 1 73 
PhoM: 708-995- I 500 
fAX: 708-995-1 WO 

Per your request, RMT has reviewed the post-closure costs In the Landfill Closure Plan for American 
Steel FoundriM, Alliance, Ohio. There is no discrepancy between the post-closure costs listed in 
Section 1:i! ol the landfill Closure Plan and Appendix L Appendix llists the total cost for years 1 
through 30 at $1300,400.00. Section 12 listS the post-closure cost for year 1 at $58,000 and the 
remaining years 2 through 30, at $544,000.00. The total In Section 12, $600,000, agrees with 
Appendix L. 

Please call if you have any funher questions. 

Very truiy youra, 

. '717CU;Y ~ Y) /} rl/o..ht 
Mmy lynn Hall 
Prpject Managet 

c..,...,;..,.......,"'-,. .,.,.,..,.J_ ~ ..... ,.·,._...,...,..,...,....,.,....1 AA.-. ... ....,,.,.,..,.... ... n;. """"'';,..n~ 
~lil'd Wd9S:v ~66> '6> lnf ld3cr M~l-'ONJ 03lSW~:Ol 
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1) 

UNIT OF MAJOR 
ACTIVITY 

Mobilization 

TABLE 1 
CLOSUfiE COST ESTIMATE 

ASf • BfiOADWAY STFIEET FACILITY, ALLIANCE, OHIO 

UNIT 

Lump Sum 

Labor and Equipment Excavation. decontamination and beneath the baghouae 

Decontamination Pad 
Construction 

Concrete Pad 
Construction 

On-5Ho Englnoerlng 
Oooumentatlon 

Soli Sampling 

Soli Analyolo 

Alneate Analysis 

Documentation Report 

CLOSURE COST 

Contingency 

TOTAL CLOSURE 
COSTS 

I 

I 
I 

P:\DATA\PROJECTSIASF\COST.EST 

Construction end dlamantllng of the decontamination pad Lump Sum 

Concrete pad and curbing oonetructlon Lump Sum 

- I Lump Sum I 

- Sample 

- Sample 

- Lump Sum 

- I Lump Sum I 

REVISED: MAY 1993 

'I 

UNIT I TOTAL 
QUANTITY I COST COST" 

::i:.:~[~1~iitil~i~i!~~;:~ii~f:~~~ 
I 

$1,000 $1,000 

~ I $2,1500 $12.~00 

$2,500 $2,500 

$10,000 $10,000 

1 I $5,000 I $5,000 

38" 

2 $2,000 $4,000 

1 $5,000 $5,000 

1 I 15% I $11,812" 

I $90,556" 
= 

• = revised May 1993 
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AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT 

January 7, 1993 

CERTifiED MAIL - RETURN RECEPT REQUESTED 
Chief, RCRA Enforcement Branch, 5HR-12 
U.S. EPA Region V 
77 w. Jackson Blvd. 
Chicago, IL 60604 
Atn: Kimberly Ogle 

DIRECT DIAL NUMBER 

(312)819-8486 
TELECOPIER (312) 819·8484 

[XlUWIIE@ 
JAN 11 1993 

Re: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 
American Steel Foundries 

OFFICE OF RCRA 
Waste Management DillfsiQn 

u.s. .EeA, REGI.QN ~. 

Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D.# OHD 017497587 
EPA I.D.# OHD 987090418 

Dear Ms. Ogle: 

Enclosed is a December 31, 1992 letter signed by Mr. Walter 
whereby AMSTED Industries Incorporated is demonstrating financial 
responsibility for liability coverage and closure and post­
closure care for the subject owned facility. Also, enclosed is 
the certifying letter from Price waterhouse, AMSTED's independent 
auditor, and the printed copy of AMSTED's fiscal 1992 annual 
report. 

This information is being submitted as required under the 
consent decree in U.S. v. AMSTED, civil action C87-1284A, Section 
C., paragraph 6 and Section D., paragraph 4. This information 
has also been submitted to the USEPA Office of Regional Counsel 
and the Ohio EPA, Division of Solid and Hazardous Waste offices 
in Columbus and Twinsburg, Ohio. 

Please address all inquiries in this matter to the 
undersigned. 

DSO:krl 
Enclosures 
cc: C. A. Ruud 

E.J. Brosius 

Sincerely, 

4JAv/J/ff 
David S. O'Neill 
Environmental Attorney 

Amsted 
INDUSTRIES 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

Z:OS f'qQRTH MICHIGAN AVENUE · CHICAGO, ILLINOIS • 60601 

LAW DEPARTMENT 

December 31, 

Chief, RCRA Enforcement 
U.S. EPA Region V 

Branch, 5HR-12 

77 w. Jackson Blvd. 
Chicago, IL 60604 
Atn: Kimberly Ogle 

Re: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 
American Steel Foundries 

Dear Sir: 

Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D.# OHD 017497587 

Enclosed is a December 31, 1992 letter signed by Mr. Walter 
whereby AMSTED Industries Incorporated is demonstrating financial 
responsibility for liability coverage and closure and post­
closure care for the subject owned facility. Also, enclosed is 
the certifying letter from Price Waterhouse, AMSTED's independent 
auditor, and the printed copy of AMSTED's fiscal 1992 annual 
report. 

Please address all inquiries in this matter to the 
undersigned. 

DSO:krl 
Enclosures 
cc: C. A. Ruud 

Sincerely, 

J) J~ ~://LV 
David s. O'Neill 
Environmental Attorney 

Amsted 
INDUSTRIES 





AMSTED INDUSTRIES 
INCORPORATED 

44TH FLOOR - BOULEVARD TOWERS SOUTH 

205 NORTH MICHIGAN AVENUE · CHICAGO, ILLINOIS · 60601 

LAW DEPARTMENT DIRECT DIAL NUMBER 

(312)819-8411 
TELECOPIER (312) 819·8484 

December 31, 1992 

Director of the Ohio 
Environmental Protection Agency 
P.O. Box 1049 
1800 Watermark Drive 
Columbus, Ohio 43266-0149 

Re: Letter for Chief Financial Officer 
to Demonstrate Liability Coverage 
American Steel Foundries 

Dear Sir: 

Division of AMSTED Industries Incorporated 
1001 East Broadway 
Alliance, Ohio 44601 
EPA I.D.# OHD 987090418 and 

American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D.# OHD 017497587 

I am the chief financial officer of AMSTED Industries 
Incorporated; 205 North Michigan Avenue; Chicago, Illinois 60601. 
This letter is in support of the use of the financial test to 
demonstrate financial responsibility for liability coverage and 
closure care as specified in rules 3745-55-40 to 3745-55-51 and 
3745-66-40 to 3745-66-48 of the Administrative Code. 

The firm identified above is the owner or operator of the 
following facilities for which liability coverage for both sudden 
and nonsudden accidental occurrences is being demonstrated 
through the financial test specified in rules 3745-55-40 to 3745-
55-51 and 3745-66-40 to 3745-66-48 of the Administrative Code: 

American Steel Foundries 
1001 East Broadway 
Alliance, Ohio 44601 
EPA r.D.* OHD 987090418 

Amsted 
INDUSTRIES 
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American Steel Foundries Sebring Landfill 
Lake Park Boulevard and Heacock Road 
Smith Township, Mahoning County, Ohio 
EPA I.D.# OHD 017497587 

Diamond Chain Company 
402 Kentucky Avenue 
Indianapolis, IN 46207 
EPA I.D.# IND 006067880 

Griffin Pipe Products Company 
Adams Street-Upper Basin 
Lynchburg, VA 24501 
EPA I.D.# VAD 065417008 

Griffin Pipe Products Company 
1100 West Front Street 
Florence, NJ 08518 
EPA I.D.# NJD 003951985 

The firm identified above guarantees, through the guarantee 
specified in rules 3745-55-40 through 3745-55-51 and 3745-66-40 
through 3745-66-48 of the Administrative Code, liability coverage 
for both sudden and nonsudden accidental occurrences at the 
following facilities owned or operated by the following: The 
firm identified above is the direct or higher-tier parent 
corporation of the owner or operator: None 

1. The firm identified above owns or operates the 
following facilities for which financial assurance for closure or 
post-closure care or liability coverage is demonstrated through 
the financial test specified in rules 3745-55-40 to 3745-55-51 
and 3745-66-40 to 3745-66-48 of the Administrative Code. The 
current closure andjor post-closure cost estimate covered by the 
test are shown for each facility: 

ASF Sebring Closure Cost 
Post-Closure Cost 
ASF Alliance Closure Cost 
DC Indianapolis Closure Cost 
GPP Lynchburg Closure Cost 

$ 900,000 
$1,200,000 
$ 100,000 
$ 50,000 
$ 5,000 

2. The firm identified above guarantees, through the 
guarantee specified in rules 3745-55-40 to 3745-55-51 and 3745-
66-40 to 3745-66-48 of the Administrative Code, the closure and 
post-closure care or liability coverage of the following 
facilities owned or operated by the guaranteed party. The 
current cost estimates for the closure or post-closure so 
guaranteed are shown for each facility: None 
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3. The firm identified above is demonstrating financial 
assurance for the closure or post-closure care of the following 
facilities through the use of a test equivalent or substantially 
equivalent to the financial test specified in rules 3745-55-40 to 
3745-55-51 and 3745-66-40 and 3745-66-48 of the Administrative 
Code. The current closure and/or post-closure cost estimates 
covered by such a test are shown for each facility: None 

4. The firm identified above owns or operates the 
following hazardous waste management facilities for which 
financial assurance for closure or, if a disposal facility, post­
closure care, is not demonstrated to the director through the 
financial test or any other financial assurance mechanisms 
specified in rules 3745-55-40 to 3745-55-51 and 3745-66-40 to 
3745-66-48 of the Administrative Code. The current closure 
and;or post-closure cost estimates not covered by such financial 
assurance are shown for each facility: None 

5. This firm is the owner or operator of the following UIC 
facilities for which financial assurance for plugging and 
abandonment is required under Chapter 3745-34 of the 
Administrative Code. The current closure cost estimates as 
required by Chapters 3745-34, 3745-55 and 3745-66 of the 
Administrative Code are shown for each facility: None 

This firm is not required to file a Form lOK with the 
securities and exchange commission (SEC) for the latest fiscal 
year. 

The fiscal year of this firm ends on September 30. The 
figures for the following items marked with an asterisk are 
derived from the firm's independently audited, year-end financial 
statements for th~ latest completed fiscal year, ended September 
30, 1992. 

Part B. Closure and Post-Closure Care and Liability Coverage 

1. Sum of current closure and post-closure cost 
estimates (total of all cost estimates listed above). $2.255.000 

2. Amount of annual aggregate liability coverage 
to be demonstrated. $8.000.000 

3. Sum of lines 1 and 2. 

*4. Total liabilities (if any portion of your 
closure or post-closure cost estimates is included 
in your total liabilities, you may deduct that 
portion from this line and add that amount to lines 

$10.255,000 

5 and 6). $271.495.000 

*5. Tangible net worth. $237.413.000 
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*6. Net worth. $250.622.000 

*7. Current assets. $285.570.000 

*8. Current liabilities. $117.812.000 

9. Net working capital (line 7 minus line 8). $167.758.000 
*10. The sum of net income plus depreciation, depletion, and amortization. $34.545.000 
*11. Total assets in u.s. (required only if less than 90' of assets are located in the u.S.). $458.563.000 

12. Is line 5 at least $10 million? 1.U 
13. Is line 5 at least 6 times line 37 1.U 
14. IS line 9 at least 6 times line 37 1.U 

'. *15. Are at least 90, of assets located in the U.S.? If'not, complete line 16. HQ 

16. Is line 11 at least 6 times line 37 

NiUU~ II!! !I g' :ttu;:11 

17. Is line 4 divided by line 6 less than 2.0? ~ 

18. Is line 10 divided by line 4 greater than 0.1? xt.S, 

19. IS line 7 divided by line 8 greater than 1.57 :ill 
I hereby certify that the wording of this letter is identical to the wording specified in paragraph (G) of rule 3745-55-51 of the Adainistrative Code as such regulations were constituted on the date shown immediately below. 

Gerald K. Walter 
Vice President 

;j.-J.J-i2 
Date 





Price Haterhouse 

200 Elst :=~a.nac1on Jove 
·:,'1tcago. ;L 50601 

REPORT OF INDEPENDENT ACCOUNTANTS 

December 31, 1992 

To the Board of Directors of 
AMSTED Industries Incorporated 

We have audited, in accordance with generally accepted auditing standards, the 
consolidated statement of financial position of AMSTED Industries Incorporated 
(AMSTED) and its subsidiaries as of September 30, 1992 and the related 
consolidated statements of results of operations and of cash flows for the fiscal 
year then ended, and have issued our report thereon dated October 21, 1992. 

For purposes of this letter, we have compared the amounts of current assets 
(3285,570,000), current liabilities (3117,812,000), total liabilities (3271,495,000), 
tangible net worth ($237 ,413,000) and total assets in the U.S. ($458,563,000) ... 
included in the letter to the Ohio Environmental Protection Agency, dated 
December 31, 1992 and signed by Mr. G.K. Walter, AMSTED's Vice President 
and Chief Financial Oflicer, to the amounts included in the aforementioned 
financial statements. We have auhtracted the amount of current liabilities from 
the amount of current aueta and compared the difference to the amount indicated 
as net worlcing capital (1167,758,000) in Mr. Walter's letter and found them to be 
in agreemenL We have alao added the amount of net income to the amount of 
depreciation, depletion. and amortization and compared the sum to the amount 
indicated in item 10 (134,545,000) in Mr. Walter's letter and found them to be in 
agreemenL Finally, we calculated 90 percent of AMSTED's total consolidated 
assets included iD the aforementioned financial statementa and compared the 
amount calculated to total asseta in the U.S. In connection with these procedures, 
nothing came to our attention that caused us to believe that the amounts of current 
aueta, current liabilitiea, total liabilities, tangible net worth, total assets in the 
U.S., net workin& capital, the sum of net income and depreciation, depletion and 
amcrtization aa indicated in item 10 and the "no" answer to item 15 included in 
the December 31, 1992 letter signed by Mr. Walter should be adjusted. 

This report ia intended solely for the information and uae of the Board of Directors 
and management of AMSTED Industries Incorporated and the Ohio Environmental 
Protection Agency. 

e'- t.J..ti.. r • 
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, St. to of Ohio EnvitoniMIItal Proloctlon Agoncy 

".0. Box 1049, 1800 w.- Dr . 
.;olumbus, Ohio 43266-0149 

r--

(614) 644-3020 
FAX {614) 644-2329 

George V. Voinovich 
Governor 

June 28, 1991 

Gerald K. walter 
Vice President 

JUL :J 0 1991 
OFFICr:: OF RCP.A 

Waste Management Divisicn 
U.S. EPA, EEGiatl V 

Re: 7 i am steel !"<wwyfrj ee 

CllDOl7497587 

.AMSTID Industries Inoo%fl0rated 
44th Floor - Boulevard Towers South 
205 North Hidrigan Avenue 
Olicago, IL 60601 

Dear Mr. walter: 

en June 23, 1991 Chio EPA CXXlducted a review of the financial assurance and 
liability coverage doo.mantatioo oo file for the American Steel Foundries, 
Alliance, Chio facility referenced above. '1b! facility was evaluated for 
cx:m:pliance with the closure/post-closure cost estimate, closure/post-closure 
financial assurance, and Jiabi lity coverage requiratents as set forth in Chio 
11Cinin:istrative Code (ON:) :rules 3745-66-42 tlu:ough 3745-66-45 and 3745-66-47. 

To dem:lnst:rate liability ooverage for SlJCijen and nooslXlden a=idental 
ooo=enoes, .AMSTID Industries Inoo%p0rated uses a Financial Test as specified 
in ON: :rule 3745-66-47 (F) • Financial Test doo.mantatioo for the fiscal year 
eOOirq Sept....ter 30, 1990 was received by Chio EPA oo January 8, 1991 fran David 
s. O'Neill of 1IM3TED Industries Inco%p0rated. No doo.mantation of cx:m:pllanoe 
with ON: :rules 3745-66-42 tlu:ough 3745-66-45 has been received by Chio EPA. 

Review of the Financial Test reveals that the Olief Fi.nancial Offioer' s letter 
does not meet the wording requirements of ON: :rule 3745-55-51 (G) , in violatioo 
of ON: :rule 3745-66-47. A OJf1Y of the =rent wording is enclosed. Within 
thirty (30) days of the date of this letter, please resul::mit a revised letter 
using this wording exact: ly. 

Anerican Steel Foundries rsnains in violatioo of ON: :rules 3745-66-42 throogh 
3745-66-45 for not establishing and maintaining cost estimates and a financial 
assurance mecilanism for closure/post-closure. 



Gerald K. walter 
AM3'ln) IncUst.ri.es ~ 
.J\.Jne 28, 1991 
Page Two 

nWlk :p.~ for your attenticm to this lll!ltter. If you have any quest.icxls, I may 

be readied at (614) 644-2934. 

Si.noerel y' 

;;l~?r~~ 
Hazaxdous waste FnforCEiiSiiL Secticm 
Divisicn of Solid and Hazardo..ls waste M!magemenL 

Enclosure 

=: Laurie Steve'lecn, !H.S, DS1H1 
Amed Hawari, DSfH1, NED() 

David S. O'Neill, .IIMS'ml IncUst.ri.es Ino::>rpor.!Led, w/enclosure 

Pcmela Allen, Manager, !H.S, DSIH1 
Brian Bal:b, I.egal. Sec:ticm 
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ltate of Ohio Environmental Protection Agency 

J. Box 1049, 1800 WaterMark Dr. 
Golumbus, Ohio 43266-0149 

CERtll! ll!D M!UL 

June 22, 1990 

David S. O'Neill, Law Departmant 
AMSTED Industries Incorporated 
44th Floor, Boulevard Towers South 
205 North Michigan Avenue 
Chicago, Illinois 60601 

Dear Mr. 0' Neill: 

·-

Pe: .i!mer:ican steel Foundries 
OHD017497587 
Mahoning County 

Richard F. Celeste 
Governor 

Thank you for your April 9, 1990 letter with attached revised Oleif Financial 
Officer's letter and a=untant' s reports reflecting the year ending 
Septenber 30, 1989. This documentation is sul::rnitted in accordance with Ohio 
Adninistrative Code (OAC) :rule 3745-66-47 to clsoonstrate that AMSTED 
Industries is able to rreet the liability coverage requirements for sud::len and 
nonsudden accidental occurrences for the 1\Irerican steel Foundries facility 
referenced above. 

I have reviewed the documentation and find that it rreets the requi:rerrents of 
OAC rule 3745-66-47, including the wording requirements of OAC rule 3745-55-
51 (G) . Therefore, the Arrerican steel Foundries facility referenced above is 
currently in CCI!lpliance with this :rule regarding liability coverage for 
sud::len and nonsud::len accidental occurrences. 1990 Financial Test 
docurrentation must be sul::rnitted to Ohio EPA by December 29, 1990. 

The facility remains in violation of OAC rules 3745-66-42 through 3745-66-45 
as no mechanism to demonstrate financial assurance for closure and post­
closUre care has been established for the facility. 

If you have any questions, please call me at 614/644-2944. 

Sincerely, 

~r~~~ 
RCRA Enforcement Section 
Division of Solid and Hazardous Waste Management 

cc: Michael Savage, Manager, RCRA Enforcement Section 
Debby Berg, DSHWM, NEDO 
Catherine M::Cord, U.S. EPA, Region V 





State of Ohio Environmental Protection Agency 

). Box 1049, 1800 WaterMark Dr. 
Columbus. Ohio 43266-0149 

CERTIFIED MAIL 

March 13, 1990 

Edward J. Brosius 
Law Department 
AMSTED Industries Incorporated 
44th Floor 
Boulevard Towers South 
205 North Michigan Avenue 
Chicago, IL 60601 

Dear Mr. Brosius: 

Re: American steel Foundries 
OHD017497587 
Mahoning county 

Richard F. Celeste 
Governor 

Thank you for your December 29, 1989, submittal on behalf of the American 
Steel Foundries Alliance facility referenced above which included a chief 
Financial Officer's letter from AMSTED Industries and an accountant's special 
report reflecting the year ending September 30, 1989. This information was 
submitted to ohio EPA to demonstrate that the Alliance facility has and is 
able to maintain liability coverage in the amount of $8,000,000 annual 
aggregate through the use of the Financial Test mechanism in accordance with 
ohio Administrative Code (OAC) rule 3745-66-47. I am also in receipt of an 
october 27, 1989, letter from Philip schillawski of Squire, sanders & Dempsey 
regarding this matter which included Financial Test documentation for AMSTED 
Industries reflecting the year ending September 30, 1988. 

Both of the Chief Financial officer's letter, however, do not meet the 
wording requirements found in OAC rule 3745-55-5l(G), in violation of OAC rule 
3745-66-47. I have enclosed a current copy of this portion of OAC rule 
3745-55-51 for your reference. In order for me to evaluate the American steel 
Foundries facility's compliance with OAC rule 3745-66-47, a revised Chief 
Financial Officer's letter that meets the wording requirements of OAC rule 
3745-55-5l(G) and a copy of the acountant's report found in the 1989 annual 
report must be submitted to Ohio EPA within thirty (30) days of the date of 
this letter. Since both Financial Test submittals did not include closure and 
post-closure financial assurance and Ohio EPA has not received an alternate 
mechanism for closure and post-closure care, American Steel Foundries remains 
in violation of OAC rules 3745-66-42 through 3745-66-45. 

Please note that the Ohio EPA considers the American Steel Foundries facility 
referenced above to be a hazardous waste facility as defined in OAC rule 
3745-50-l0(A)(32) and therefore is required to establish and maintain 

. ,..,.., 
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financial assurance for the facility pursuant to OAC rules 3745-66-42 through 
3745-66-47. I further note that the Consent Agreement and Final Order under 
negotiation between U.S. EPA, Region v and AMSTED Industries has not yet been 
finalized. 

If you have any questions, please call me at (614)644-2944. 

Sincerely, 
~ 

~0.~ 
;arolyn~-R~rson 
RCRA Enforcement section 
Division of Solid and Hazardous Waste Management 

CJR/drr/1829S/71-72 

cc: Michael savage, Manager, RCRA Enforcement section, DSHWM 
Debby Berg, DSHWM, NEDO 
catherine McCord, u.s. EPA, Region v 
Philip schillawski, Squire, sanders & Dempsey 



State ol Ohio_ .... ~Agency 
P.O. Box 1049, 1800 WaterMark Dr. 
Columbus, Ohio 43266-0149 ..... 

September 27, 1989 

Paul Limbach 
American Steel Foundries 
1001 East Broadway 
Alliance, Ohio 44601 

Dear Mr. Limbach: 

Re: .American Steel Foundries 
OHD017497587 
Financial Assurance 

On Septe~r 26, 1989, I conducted an annual financial record review for the American Steel Foundries facility referenced above. I evaluated its compliance with the financial assurance requirements set forth in Ohio Administrative Code (OAC) rules 3745-66-42 through 3745-66-47. Under these rules, American Steel Foundries must have and maintain cost estimates for closure and post-closure facility care, financial assurance for closure and post-closure care, and liability coverage for sudden and nonsudden accidental occurrences. 
As a result of lrt!J review, I find that American Steel Foundries has not established such financial assurance and remains in violation of OAC rules 3745-66-42 through 3745-66-47. 

I note that these issues and others are currently the subject of litigation between U.S. EPA and Amsted Industries, Inc. d/b/a American Steel Foundries. 

Please sul::mit doC\.Dllentation within thirty (30) days of the date of this letter correcting the above violations. If you have questions, please call me at (614) 644-2944. 

Sincerely, 

(~C).~ 
~;o1y{b. ~erson 
RCRA Enforcement Section 
Division of Solid and Hazardous Waste Management 
CJR/kah 
Ps1.27 

cc: Mike savage, DSHWM 
Kevin Bonzo, NEDO 
Catherine McCord, u.s. EPA, Region v. 

Richard F. Celeste 
Governor 
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